
 
 September 1, 2006 
 
 
 
 
A baseline price is needed to measur
elevator on the 2nd Friday of each mo
the following year. Remember to use 
your elevator is not quoting new crop
estimate a price). After harvest use th
use the loan rate. When you have com
average selling price against the base
 

Mo
Jan

F
M
A
M
J
J
A
S
O
N
D

Jan
F
M
A
M
J

Ave
My 

 

Copyright © 2005 Center for Farm Financial Manage
Grain Marketing 
Center for Farm Financial Management
University of Minnesota 
www.cffm.umn.edu/grain 
Spring Wheat:  2005 Baseline Prices (loan rate of $2.86) 
by Ed Usset 
e your plan versus the market. I use the price quoted at my local 
nth for an 18-month period starting in January and ending in June of 
the new crop price as your baseline until the month of harvest (if 
 prices, you can use new crop futures and expected harvest basis to 
e spot price. If new crop or spot prices are less than the loan rate, 
pleted the sales of your crop for that year, compare your weighted 

line. 

nth Spring Wheat 
 2005 3.38 -.30 = $3.08 
eb 3.29 -.30 = $2.99 
ar 3.76 -.30 = $3.46 
pr 3.43 -.30 = $3.13 
ay 3.28 -.30 = $2.98 
un  3.42 -.30 = $3.12 
ul 3.54 -.30 = $3.24 
ug 3.39 -.30 = $3.09 
ep $3.46 
ct $3.82 
ov $3.22 
ec $3.24 
 2006 $3.68 
eb $3.90 
ar $4.09 
pr $4.08 
ay $4.25 
un  $4.16 
rage $3.50 
Price $3.76 
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